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BANKERS AND BROKERS.
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F1sK & ROBINSON

BANKERS

Government Bonds
and other

investment Securities

NEMBERS NEW YORK STOCK EXCHANGE

98 CEDAR STREET 20 STATE STREET
NEW YORK BOSTON

Robert E. Robinson.

DICK & ROBINSON,

BANKERS,
INVESTMENT BONDS,

30 BROAD STREET. NEW YORK.

E. H. Rollins & Sons
SANKERS,
19 MILK 8T,, BOSTON.

HIGH GRADE PUBLIC SECURITIES.
E. CLARENCE JONES & CO.

BANKERS.

New York Philadelphia
2 So. Fourth St.

1 Nassau S! 112 !
MEMBERS N. Y. & PHILA. STOCK EXCHANGES.

Investment Securities.

TFINANCIAL.

‘THE AUDIT COMPANY

OF NEW YORK.

AUGUST BELMONT,
Acting President.

WILLIAM A. NASH, JOHN J. MITCHELL,
Vice-Presidents.

THOMAS L. GREENE,
Vice-President and General Manager.

GEORGB W. YOUNG, Treasurer.

Audits,

Examinations, Appraisals'

NEW YORK,
Mutual Life Buildings,
43 Cedar Street,
Phifadelphla, Chicago,

The Clty of TifMin, Ohlo, will recelve bids until
October 19, 1903, for a twenty (20) year water-
works franchise.

For particulars address JOHN E. DIEMER, City

Audltor
MARK L. LEISTER, Mayor.
ST ——

DIVIDENDS AND INTERENT.

AN o AN AANAPANAAAPAPNAA A AP
AMERICAN WOOLEN COMPANY.
Notice Is hereby glveu that a dividend of One

and Three-Quarters (1347 per cent. on the Pre-

ferred Capltal Stock of the American Woolen Com-
pany will be pald on the 15th of October, 1903, to
atockholders of record at the close of business

October 1, 1903,

Transfer books for Preferred Stock will be closed
at the close of business October 1, 1803, and will
be reopened October 16, 1003.

WM. M. WOOD, Treasurer.

Boston, Mass., September 22, 1003.

OFFICE OF THE ELECTRIC STORAGE
BATTERY COMPANY,
Allegheny Avenue & 18th Street,

Phlla., Pa., September 16, 1603,
The Directors have this day deéclared a dividend
ot 14% from the net earnings of the Company,
on both Common and Preferred Stocks, payable
Ootober 1, to stockholders of record at the close
ofbusiness on September 23, Checks will be malled.
The transfer books will be closed on September
ot at 3 P. M., and nogﬁn October 1, at 10 A, M.

WALTER G. HENDERSON, Treasurer.

Virginia-Carolina Chemlical Co.
Richmond, Va., Sept. K, 1903,

The Board of Directors have this day declared &
dividend of TWO PER CENT. (27), the same be-
Mg quarterly dividend No. 32, on the preferred
stock of thls company, payable October 15, 1008,
when checks will be malied to all Preferred stock-
holders of record at the close of business Seps. 30,
The books for the transfer of Preferred stock will
be closed from October 1 to October 15, both days

Inclusive.
8. W. TRAVERS, Treasurer,

AMERICAN TELEPHONE AND
TELEGRAPH COMPANY.
A Dividend of One and a Half Dollars per share
will be pald on Thursday, October 15, 1903, to stock-
holders of record at the close of business on Wednes-

dl;hse?wmher 30, 1803,
ransfer books will he ciosed from October
1 to October 14, 1003, hoth days Inoluded.
WILLIAM R. DRTVER, Treasurer.
New York, September 16, 1903,

PANAMA RAILROAD COMPANY.
New York, September 24, 1008.
117TH DIVIDEND.
The Board of Directors of the Panama Rall-
%d Compug has declared a DIVIDEND OF
QO PER CENT. (2%) on the Caplital Stock »f
the Company pavable on October 1, 1008, to stock-
holders of recoerd. The Transfer Books will be
closed September 28 and reepened October 8.
SYLVESTER DEMING, Treasurer.

Western Maryland Rail Road Company,
FIRST MORTGAGE BONDS.
Coupons due Octeber 1, 1803, from the above-
mentioned bonds will be pald at maturity upen
resentation at the ofMce of The Mercantile Trust
Bompuy. No. 120 Broadway, New York, N. Y.
J. T. M. BARNES, Treasurer.

Distillers Secarities Corporation.

ber 1, 1608, coupons from bonds of this Cor-
poration will be pald on and after Ootober 1, 1903,
on presentation at The Mercantlle Trust Com-
pany, 120 Brm\d;uy,_ New York Clty

W. JONES, Asst.
 _ s
FLECTIONS AND MEETINGS.

NORTHERN PACIFIC RAILWAY COMPANY,
Notice s hereby glven that pursuant to the
By-Laws of the Northern Pacific Rallway Com-
any the annual meeting of the Stockholders will
Beld on Tuesday, the sixth day of October, 1903,

at 12 o'clock neon, at the oMce of the Company,
No, 49 Wall Street, in the City of New York, for
the purpose of electing fifteen (15) Directors, and
for the transactlon of such other business as may
he brought before the meeting, Including the ap-
roval and ratification of all votes and proceed-
Exn of the Board of Directors since October 7,

1902,

For the rpose of such annual meeting the
stock transfer books nf this Company will close ag
8 o’clock P. M on September 24, 1903, and will rc-
open at 10 o'clock A. M. on October 7, 1003.

By order of the Board of Directors.

GEORGE H. EARL, Secregary.

Dated September 21, 1003.

NOTICE OF STOCKHOLDERS' MEETING.

Oegon Short Line Rallroad Co.

The annual meeting of the stockholders of the

Oregon Short Line Rallroad Company will be held
the office of the Company, In Salt Lake City,
tah, on Wednesday, October 14, 1003, at 10 o'clock
A. M., for the election of fifteen directors of the
sompany, and for the transaction of such other
]ualneu as may legally come before this meeting
books for the transfer of stock will be closed

lor the purposes of the meeting at the close of
ess on Saturday, September 19, 1803, and

be reopened on Thursday, October 15, 1004,

ALEX. MILLAR, Secretary.
Dated August 31, 1003,

PROPUSALA,

A AP
PROPOSALS.—New Tondon, Conn., Sept. b,
1903. —Sealed proposals in triplicate will be received
at oMee of Constructing Quartermaster, New Lon-
don, Conn., untll 9 A. M., Sept. 26, 1903, for con-
struction of one barrack and two double sets lleu-
tenants’' quarters at 'ort Michle, N. Y .8 ree.
serves right to reject or aceept any or all proposals,
or any part thereof. Information furnished on
application. Envelopes  contalning  proposals
should be marked, Proposals for Construetion ot
Fort Michle, N. Y., and addressed to Construeting
ariermaster, 27 Granite street, New London,

onn.

Treasurer,

b
wi

FORT MYER, Va., Sept. 24, 1903--Sealed pro
als, In triplicate, for additlon to Hospital will
recelved until 10 A, M., Oct, 8, 1803, The 7. 5
reserves right 10 reject or aceept any or all bids
or any part thereof,  Information on applleation,
‘En\:'flu[n-n contalning bids should be Indorsed
“Proposals for Addition to Hospltal," addresscd
M

Capt. R, HARRISON, @
e —————
Safety Third Rall Compuny.
ALBANY, Bept. 24 -The Safety  Third

Rail Company of New York Ciy was in-
corporated to-day and proposis 1o couip
railroads with safery thicd rail appliances.
Fhe capital is 8500000, and (he directors
are Lauwren Ingels and Johu G, Miller of
New York city, and Henry 8 White of
Brooklyn.

| below
! Statey Steel

FINANCIAL AND COMMERCIAL.

THURSDAY, Sept. 24.
When it is said that heavy and unbroken
selling of stocks, most of it apparently
representing genuine and urgent liquida-
tion, depressed the prices of nearly all the

! active issucs from 1 to 43 points in the

security market to-day, the story of the
day's market is told almost as completely
and in as sufficient detail as if a column
of space were devoted to it. From the
sounding of the gong on the Stock Ex-
change at the opening of businesa to its
closing stroke at 3 o'clock, securities were
offered for sale almost continuously., Only
one or two times during the day did the
downpour of stocks pause a little, but at
those times no reactionary upward move-
ment in prices manifested itself, even that
which would naturally be expected from
the “covering” of purchases of speculators
for the fall. The largest drop in the price
of any one stock was in United States Steel
preferred, where a sensational fall of 413
poinis carried its quotations to 63, or much
its previous low record. United
bonds made a new low
record at 72, but neither these bonds
nor the United States Steel common
shares participated in any degree worth

|

speaking of in the weakness of the preferred
stock. Other declines were such as 3 points
in Union Pacific common, 2% in St. Paul
and Rock Island, 1% in Atchison, 1% in
Missouri Pacifie, 3%4 in Baltimore and Ohio,
23 in Reading, 2% in Erie, 124 in Pennsyl-
vania, 4 in Consolidated Gag, 2 in Peoples
(las and 224 in General Electric. Much of

| the selling seemed to be, and undoubtedly

was, in the nature of an execution of stop
losa orders. The particularly heavy fall
in United States Steel preferred waas, ac-
cording to trustworthy observers, brought
about by the peremptory selling of 10,000
shares of the stock under an order which
hecame operative when the price quotation
touched 83. Save in this one stock the
pressure was, however, heavier in the gen-
eral railroad list than in the industrial

" quarter of the market, and much of it pro-

ceaded from the largest commission houses
in Wall Street. The fact has been ac-
corded due prominence here that for some
time the granger shares have held with
noteworthy firmness and that because of
the good crop promised in the West and
the excellent business prospects generally
in the agricultural section of the country,
there seemed some justification for the
hope that these issucs had separated them-
selves from the general Jdepression of the
market. But it was proved to-day that a
large quantity ot the granger stocks are
still or  were carried on margins and
that the holders thereof had given their
brokers directions to sell them upon any
marked display of weakness in price. It
is quite posrible, of course, that professional
bear speculators, realizing this, made a
campaign against the grangers to-day
and so caused these selling orders to be
carried into effect. Whether or not this
is true, tha Western railroad shares suffered
severely. Baltimors and Ohio was the
feature at tlie opeuing of the market, and
the consensus was that the liquidation
here was due to the same reasons in opera-
tion yesterday, namely, to force sales
for the account of Philadelphia and Pitts-
burg interesta which have hecome involved
in the collapse of various industrial enter-
prises. In the bond list pressure to sell
the Consolidated Tobaceo 4 per cent. bonds
attracted attention and was supposed to
be in some way connected with the fact that
the life of the syndicate underwriting the
bond issue expires on Dec. 3, although,
of course, an extension of the syndi-
cate agreement is entirely possible. The
Wabash debenture honds were also weak,
but these are a semi-speculative issue and
their price generally shares more or less
acutely in the course of the stock market.
Apart froin these instances, general transao-
tions wera devoid of special or peculiar
importance. The borrowing demand for
stocks after the cloging of the market
showed a decided enlargement of the short
interest.

Any such weak and active stock market
as that seen to-day inevitably provokes in-
quiry as to the immediate cause of the
trouble, Throughout the day the {m-
pression was very general in the minds of
the great maJority of those who Wwere giving
the market close attention that a promulga-
tion of bad news of some sort or other was
impending which would explain the day's
occurrences. Diligent inquiry both before
and after the close of burineas failed to re-
veal anything which could plausibly ac-
count for the course of the market other
than the broad operation of the general
financial conditions with which everybody
is familiar. There is, in other words, noth-
ing “hanging qver the market,” or if there
{8, the keenest and most widely informed
authorities in the local banking and finan-
oial world profess entire ignorance of it.
Routine news developments of the day were
inconsequential. The Bank of England's
minimum rate of discount was not raised
this morning and few people really ex-
pected that it would be. 'The hank's weekly
return of its condition, however, was not
quite as strong as that made last week,
Time meney was quotably firmer and ster-
ling exchange was slightly easier, but these
are matters with which the stock market
is bothering itself little at present. Corn
and wheat were weaker and o large exe
port business in them was done.

b
New York Stock E:xchange Sales, Sept. 28,

CLOBING PRICES OF UNITKD STATEA BONDS.
Bid.  Askead Bid Asked,
USsr.. 1 OR!4 tscoup.. 1 124 114
USZe..1 00y y a|4sregn. 150l 136814

Bsreg ... 1 00
Sscoup.. 1 OB,
Asm,...1060',
sreg....1 11" DC3LIS1 20

RAILROAD AND OTHER BONDS.

Ann Arbor 15t 45 Distillers' Secur-; Unloa Pacifie 43
1000....931,  iles Cor bs 11000..,,.9013
Ateblop&Skra | (000,.,.6013

fscnewl 33! 1
asregn. | U:H
Sscoup. 102l

363

16000.... 9 Dag

8000....0034 2000....80 1000... 90lg
800, 9013 8000 593y 500....9 Q0
1000,...9008  A000 .. 3014 Unlon Paciic cv

AT&SFadias I'L V& Gen bs| 3000, 0313

1000....90 2000..1 1813 1000....0 33,
stamped Eric v lien 48 14000,...9 30
8000 . . B714| 1000..,.8: A000,.,. 9 33
AtlanticCLine 45| 19000 ... 827g| 21000..., 0 354
10000, ... 0014, Hocking Val 1345| 10000....0 313
Balt & Oh gold 4s! 35000, 105 | 5000...,9 35
16000.. 10112 EansasCitySo3s| 11000....031,
Balt&Oh SW 8'a8 10000 0634 2000.,,.031 4
10000... 8814 L & .\-Smnhem‘ 10000, 9 A3g |
A000....88 | Movoncoltris! 10000 .. 0 i3lg |
Bklyn Un El tst! 45000 ...8813]| 30000,,, 93
1000....0612(Mex Cont st m'v,'mu-u it K ae
10000 ... 08 10000 ., 1413| Frao idg 48
Bkivn I'nGasist! 2000.... 13781 24005.,,, TH5
1000, L1310 5000 1312 30000 ... 7013 |
Canada Southist Mo K & T of'I'bs U S 28 cpy i
3000.. 1 030 1000 .. U8 2000, 1 0R3g |
1000, 10412 MoPaclfebs 191717 & Steel s F iy
Central Gacen s 15000,.108 18000 . T dlg !
4000 1058 Nash 'L & Sho1st 3000 .., TR%
1000 . 10514 1000, 108150 20000.... 7 2ig
Central Galct in Natlonai ool nonoo Tlg
punn,,. 72 | Mexconds | 10000, .. 7% |
Cent Pacifie 18t 10000 . 7413, 4000, 7235 |
10000.., 97 NY Cen' LS 348 20000 ... 7 214
JOO W7la 000 D0 | 10000, T 23y
Chl & Alton ds N Y Dock 45 | 13000, Tdlg
5000 Blly J000 . 80la' 27000, 72y
Chi & Alton 895 NY Gas l-:lecl.n‘ 16000... TRy
1000... 7233 H&P s | 46000, ... T 2%
Chi bur & Q + 16000, 10312 4000,,..T21g
1000 ,,.9 135 N Y Gas Elec Lgt 13000, 7214
2000 ., 91 Hé& i 11000, .., 7205
SoN0... D 1ig 1000 HRIa 70000 ,. TWig
11000, ... 091 NYd&Hardem ',y 7660.,., 749
10000,,,. 9 LIl 1oenn Joo SHouu. T2,
300 ... 0 Norfolk &\ estas 00U, ... 7 2% ‘
Chi MIL & St P das avon 0875 Epoun T2y |
aboa L3, 4l 0T S Ty
Chl & Nor\V dlgs! 19000 L 96Tk 20000 TRy
10000 Do 1000 \lii-!“ LT EY ;llz
Cll&PRKM North Pacifie 450 o000 i wla
GO00.... T4 | 160un, 10| ALOOD. .. T2 N
Soon . 78 P 1povnal ol 1 15000 A
woou 741, ahon. 1o 1000, .72
Chi 1A 'Rids Or Rall & Nae ds 6000, T2y
17000 | 7000 .97 | 1000 7d1g
Ch HI&P Ry 45 Peuna cv §ios T4y
20000..100 POOD. ... 0050 72
coliuel&iron cv 10000, ., 90614 20000 Tdl,
10000 ... 7814 Peoria & Laasin' 32009 741y
28000..,. 78 T, 000820506 | duwu.... 74

Pitts Cin Chl & W

:‘. a\Ll}?mA L. TRy

45| 1000.. 10834 Wahash 1at

53 | Reading gm & 7000..114
lg| 2000... D419| Wabash 2d

p 43| 3000....943g| 2000..1081g
8 | 8000....941a| Wabash deb B
434 /StL & Irom Mt 8s| 20000....883%
4%, 1000..111 17000....8813
d.lul 2000..1103¢| 19000....583¢
43¢ !StL& San Fridg| 37000. ..5513
‘lai 52000... 80 45000....8514
4% /St Louls 8 W 1st| 10000....801s
414 1000.... n-a 10000....89
459 St Louls 5 2 0000....351g
413/ 10000...,71 | 30000....85
4% St L SW omds) 30000....54%
414! 2000....68 6000... .8408
4lg! 1000, . 6738} 11000....5413
414| 3000...,6813] 30000 ... 5414
4 2000 . 8734 80000....54
37s|SouthPacific4'4s| 10000... 841y
34| 2000....08 15000 . . 854
37g| 1000....973¢] 5000....8334
334 South Paciie .
3%| 1000....87
33 soptia 112

outhern Ry h&

31e| 11000; “3'3.‘.
dla /
3 |Stand LT&
Blg| 1000 3778
314 |Tenn Cl 1st B
33| 2 04

48| Tol St L& West

000.... 500 1
500... 981! 5 7

000....70
Total sales of bonda (par value), $2,7

781,500.

RAILROAD AND OTHER SHARES.

High- Low-  Clos- Net
Sales. est. est. ing. Ch'ge.
58100 Amal Cepn.. 42 4014 4013— 34
3600 Am Car& P 25 241a 2493~ 34
700 Am C&Fpf 773 7714 TTl - 14
200 Am Cot Oll. 2834 2813 2834— I4
100 Am Exp....183 185 185 +5
300 Am lce ..., H3g 819 Hla—~ g
500 Am lcepf.. 230334 2013 2012- 14
1400 Am Lin Oil. 107g 10 10 — 78
2400 Am Loco... 1613 1314 18121
110 Am Locopt 8312 8313 8313~ 5
300 Am Malt pf 15 145 15
1960 Am Smelt . 42 41 41 - dg
200 Am Smeltp 88 88 S8
100 Am Stl Fds Slg Sla 81,—-11g
504 Am Sugar..11113 11012 11034114
275 Am Sug pf. 11734 11713 11712-134
445 Anagqonds.. 6013 €0 09lg—-1lg
70400 At T&SPF., 6414 6215 €25%-15
000 AT&SFpt 883y K8l S812— 33
54200 Bal & Ohlo., 77 7483 TAd-—-3ly
700 Bal & Oh pt 8513 85 85 ~—1
10100 B R Translt 3634 38814 35315
100 Bkn Un Gasl 70 170 170 -15
240 Can South. 5813 8713 8719— 13
6300 Can Pacilo. 13114 1103 110342
3950 Ches & Oh, 2015 2833 28l1g3-11g
1500 Chl & Alt,., 2034 1953 19034— 12
300 Chi & Altpt 6213 62 63 - 13
91CChi & N W. 15841, 164 18413
1975 Chl GtW. .. 1381g 145s 1434— 05y
J00CGtWptA 60 680 80 — 14
200CGtWptB 261y 26 260 —23
42000 Chi M & StP139 13613 13034—21g
600 Chl Term.. fl 8lg S8lg— 13
1235 Chl Termp! 17 186 15 —21,
4.0 Chl U Tra.. 40y 41, 414~ 34
00Col FEIL.., 42 411 42 -+ 14
1100 Col South., 12lg 1139 111a— 13
600 Col So 1st p 4813 48 48 ~1
310 Col So2dpt 20 1013 1901+
2000 Con Gas.,.. 187 1886 168 -4
300 Con Tob pt 0014 9B3; 083~ 3y
860 Corn Prod, 26813 2813 8dig~ 7
1900 Del & Hud. 134 152 1623 -3
400 Del L& W., 330 230 230 -3
1600 Den & R G, 22 21 21 -
650 Den&RG pt 74 TR1y  T214-214¢
520 Det U Ry.. 6dH1a na DI |
100 Det Souta.. 10 | ) 10
1160 Distirs Secu 3314 42 22 —-11a
20775 Erle.,...... 2633 2413 2.41g-23g
HE30 Exle 18t pf. 6479 835 633,;-114
2500 Erie 2d pf.. 4613 4515 4014134
100 Gen Chhm Co 62 82 a2 -1
2300 Gen Fi Co..1401g 14734 14734-23g
400 Hock Val.., 68 a6 66 -3
3644 1l Cent... 12834 12738 12734113
200 Int Paper., 11llg 11lig 1llg
105 Int Paperp 62 62 H2 12
n00 Int Power.. 41 40 30 -8
200 KanCSou.. 1984 19 10 — 84
300 K CSoupf. 38 35 35 —1l13
200KCFSpt.. 68613 64 G614 12
6720 Lou & Nash10034 991g 90lg—=11g
3400 Manhattan.13178 131 131 -1
8300 Met St Ry..1003g¢108 1083g—-18g
1000 Met Secu... 76813 781y 7819~ 1y
500 Mex Cen,.. 1113 111y 11— 1y
1000 MSP&SSM. 5213 8014 5014—21g
1845 ME&T.,.. 1834 1712 Tig—1lg
1100 ME & Tpf. 361, 35 351214
34100 Mo Pacifle. R9lg S713 8Tla=13,
800 Nat Bls Co. 3713 37 37 -2
500 Nat Lead.. 1313 1514 1314— 33
100 Nat RRMp. 38 a8 38 -1
300 Nat RR2dp 22 2112 31lla=11,
AMONY AlrB..11014 110 110 -5
17700 NY Cent... 1 1614 115 11514— 34
500 NYC&St L. 22 20 20 -37g
100 NYNH&H..19378 19378 10378~ 13
4900 Nor & West 503y 5812 5834—~114
100 Nor&Wes p 88 88 88 — 13
050 No Am Co.. 72 T0lr  T018—278
4143 Ont & West 207g 20 20 -1
100 Ont Stiver.. 413 413 19— g
200 PacCoast.. 451, 4512 491
700 Pac Mall... 30 18 18 213
47800 Pern R R.. 13114 11083 1108g—13g
3020 Peo Gas.... 02 A0l 001g—13y
700 PCC&StL, 6013 60 80 12
1040 Pres S Car. 34 33lg  33ig— g
897 PresSCarp. 7034 781y 73141
600 Ry St Sp'g. 1823 iy 17 —l1g
2700 Rep Steel.. 03q 2} Alg— 1l
2575 Rep Steelp. 62 803y 61 =113
86100 Reading ... 4813 4563y 453423,
930 Read1stpf. 75 75 TH =2
200 Read 2 pf.. 87 67 a7 — 13
80200 Rock Ial'nd 253g 2335 2313214
1900 Rock Is'dp. 601y 5013 H01a-1
200 Rub Goods. 1513 1514 1814 14
100 RubGdapt. 70 70 70
300 Sloss-Shef.. 27 26 24 -—3l3
100 Sloss-Shfp. 741y Taly 731423
1300 SL&SF2pf. 471g 4314 431441,
100 S&SFCElLof1 58 168 158
800 StL&SW, 1313 13 13 -1
2600StL&SWp 3115 2013 380 -—2I3
21600 Sou Pae.,.. 403¢g 40 4018—1
10000 Sou Ry Co.. 100y 181g 1814-113
2650 Sou RyCep 81 70 80 —1
3500 Tenn C &I, 3313 32335 3235 8y
100 TexLTrust. 37 27 27 — 43
3800 Tex Pac.... 4413 225% 22%-23
500 Tol Rys.... 20 20 20 -178
200 TolSL&W., 16 14 168 — 3
100 TolSL&W p 2514 2014  2514—175¢
300 TwinCRT. 9014 891y 8081531
64400 Unlon Pac. 732 601g 801g—-3
325 Un Pacpf.. 881 RH BH - 3
235 Un R Inpf. 48 4734 48 12
100USCIP... 8I3 A1y 81y
D42 USR&Con 0Ol4 Alyg Blg—~ lg
600 USR&OD. 3734 471y 3713
2600 U 8 Leather 7 078 A78— Ig
1350 U S Leathp 781, TH1a 76 - 0y
50275 US Steel... IR 17 17 — 5y
43900 U S Steel pt 6733 a3 63 -—4i13
4000 Va-Car Ch. 10D1g 1IN 18 =178
100 Va-Carp... 92 92 N2 -5
A00 Wabash.... 20 187 1R7g—1
4450 Wabasaof. 311g 203, 2034114
200 W UnlonTel 82 52 82 ~ g
225 W&LE.... 18 18i3 1513— 13
IWW&LEIp 48 468 46 —4
700 WisCens... 17 1813 1813~ 1,3
Total sales of stocks, 847,400 shares.
| *Ex dividead

CLOSING PRICES.

Bid. Asked.| Bid. Asked.
AdamsPFxp... 23 233 |Lac Gas pf... 85'4 —
AlllaOh’'im's.. 10% 10! LE&AW. ... .. 26 31
AlllsChpt..... — W (LE&WDpt. 9 105
Ama!Copper . 40\, 40% Long Island. 05 a5
Am A C (o . 12 25 |Lou & Naah.. 09's 0wy
Am A CCop Ry Man Beach, .. X 10
Am C& F Co 24y 244 Maubattan.,..18! 131§

Am C&FCo p. 77': 78 | Met St Ry, 1081 #1081 4
Am Cot Oul... 2814 20 |Met Sec Co.., 78!y 7hig
Am Cot Ul p 80 85 | dex Cent.. . 111y 11y
Am D Tel Co. 24 3 [Mlch Cent... 120 158
Am Fxpress. |7, 200 [Minn & 3t L, 5 i
Am Grasy. ... tigl tinr &SP p KO v
Am Iiide & L 1y Uy ISP &SN g bl
AmH &LpIL 11 1 l ISP&SSM oIS 127
Am Jee. . ... Vg v |AE&T ., 17 1T'9
Am lee pf., . 2034 U1 [ A K &Topt. 4, 35y
Am Lo O) o 10 ] Mo Pacifie., . ¥7'5 M8
Am Lin Olip 24 i I vash C & 8¢ 1, 02 [T}
Am Looo . 15 i vit Bls Co. . 87 KL
Am Loco p!  B2g Al | vat liie Co pf ovlg 00y
Am Mali . | i 3 At lead ... 13 132
Am Mai' p* 15 it | vat Lend pf. K0 L
An Smeit g = 41 113, vat RRMex p 47/, iy
Am Smeit | 57'y A |[NaVRR 32 pf.. 2} 23
Am Sauf, 93lq 110 [N J Central. . 15) 160
Am Souf? pl .. 83 W (N YABCo. .10 (15
Am Sugar.... 1109 110%|N Y Central 116 116'4
Am Sugar pf 117y 1K 4INYC &St L. 20 2
Am & CCo 79 82 |NYC&StLip1on 1o
Am Wool.. . » My NYC & 5S¢ LIp &7 )

|

Bid. Asked. Bid. Asked.
Am Wool pt. 70 n |N Y Dock..... 18 20
Ana Arbor.... 3 25 (N Y Dock pf... 5
Aaa Arbor pf. 57 62 INYNH&H.1 195
Angoonda..... 8¢ 70 |Nor & Weat.. 583 581§
MTA&SPF.. 615 062 North Am.... 700§ Y
ATA&SFp.. 8813 5 (Ont & West, 20 2034
Balt & Onlo.. 743 7134  Pacific Coast. 45 4
Balt & Oh pt. 85 86 |Pumlp.“ 110
B'kiyn R T... 851§ 3515 Pac Coast 2p. 52 8
Bkiyn U Gas.165 185 |Pacifio Mall... 173§ 18
Br'nsw'k Co.. 6 7 |Penna R R...110% 119%§
Buf R&P....130 135 {PeoGL&COe. 90'3 90%
BufR&Pp..1% 144 |Peo & East.... 17 2
Butterick Co. 45 50 |[PCCO&SIL., 88 58y
Can South'n.. 5815 58'4/POCC&StLp. 88 %
Can Pac...... 11935 120 |Pr'd St Car.. 33 s
Ches & O..... 25%y 28%|Pr'd StCarp. 78{ 170
Chl & Alton.. 105 20 |Pullm‘'nPCar.208 038
Ch! & Alt'np. 62 6244 RySt Sp'g.. .. 17 174
Chi B&Q....18 200 |Ry St Spg pt. 70 ”
CCO& St L.., €63 60 |Rwy Seo Co.. 80 ]
Ch! Gt Weat.. 1435 1% (L)
GiChl W (A). o8 68% 75
Chl Gt W (B), 25)§ 28 |Read2d pf.... 65 00
Chl Gt W deb. 8445 86 |Rep’b'o Steel. o 03¢
Chl & N W...154'4 157 |Rep Steel pt.. 61 oty
Chl M & St P.138%; 1367 llock Island.. 23'4 2i%
Chl M&SLP p.172!4 1734/ Rocklsi’d pt. 88 504
Ch! Terminal. 8  §i4|tubber Gds.. 15 1514
Chl Term'l pt. 16 103, 2ud Gda ptf.. 005 0
Chi U Trao.... 4'4 o |Sloes-Shet..., 26 1]
Cie Lo & W.. 45 o0 |Sloss Sheftpt. 72 75
Cielo& Wp. 75 & ISLJeGL.. 84 0y
Col Fuel & Ir. 4185 43 [StJ&GI 1stpt. 36 »
ColHC&I... 12 1313] 51J &GI 3dpt. 13 1
Col Southn.. 11'4 12 |StL&SF1p. 65 70
Col So 1st pt. 48 48'5|St L & S Fap. ¢4 o
ColSo2dpt.. 18'{ 20 IStLSW, ... 13§ 184§
Con Gas...... 108 1000, SLSWpL.. 20 3
Cont Tob pf.. 8% 69 't P & Om...11% 128
Corn Prod.... 28 2004 "0 Paclfle.... & 0y
Corn Prod p!. 7 88, 30 NNy Co..... 18§ 18!
Del & Hud..151 1538 | %0 Ry Co pl.. 78)y S0
Dei L & W...225 235 |So Ry Mob... 89 0l
Den & R G.. 2004 21 StanR&T... % »
Den & RGpf 72!y 73'g|Tenn C & 1., 32'5 329§
Des M & JD. 14 1615/ Tex P L T... 203, 28
Det South'n.. 10 11 |Texas Pac.... 228 123§
Det So pf.... 13 17 |Third Av RR. 1084 110
De. U Ry... o8 |F St L & W13 18
Dls Secur. 2 23, (TStL&Wp. 20 23
DSS&A.. 78 0, Twin City.... 89 90
DSS&ApL 11 1 |Un Paclfic.... ®  60)§
Bri8 s aininive 2 24'4|Un Pac pf..... 843 85
Erie 18t pf... 631 634%(J S Express..102 108
Erle 2d pf... 45}{ 45!4|/U S Leather.. 7 4
Ev&TH. 45 &0 |J S Leath pt 783{ 78
Ev & T H pt. 80 8 |("SRty&Cn 6 614
FitW&DC.. ¢ 5 |USRIty&Cp 873 88
Gen Llec Co.146'4 148 |U S Rubber... 10 11
G¢ North pf.160 176 |U S Rub pt.. 37 K1)
Heck Val, .. 65 68l 1] S Steel Co.. 17 174
Hock Val ptf. 75 7 |J S Steel p.. 63 (51%9
lillnols Cent.12734 1273;/Va-Car C..... 17% 1A
Int Paper. .. 11 11)4;Va-Car O, pt. 82 23
Int Paper pf. — - (Wabash..,... 19 19%4
Int Power. .. 30 35 |\Wabash ptf... 203} 30
Int Pump.. . 338 33 |[\Vells F Exp..19 215
Int Pump pt. 70 75 |\West Un Tol., 82 824
lowa Central. 18 i34 West'gh'se El.142 160
lowa Cent pl.. 33 35 |West'gh'se pf.155 165
Kan & Mica. 25 32 |Wheel & L E. 1514 104
ECFS&Mp. 6514 664 \W&LEI1pl. 46 50
Ean City So. 19y 194 W &L E2pt. 2¢ 26
Kan City So p 85 35!9|\Wis Cemtral. . 1815 1088
Keo & Des M, 18 23 |WisCent pr.. 34 33

TeEx dividend
THE OUTSIDE MARKET.

Liquidation was resumed on the outside
market to-day on an increased scale, Under
the heavy selling pressure prices gave way in
all quarters of the market, and, with few
exceptions, the opening quotations of securi-
ties actively dealt in were the highest of the
day. New low records were made by Ameri-
can Cau, common and preferred, at 3'3 and
28, respectively; by ntnrbnrouih ]!Apld
Transit at 91, by International Mercantile
Marwne preferred at 11 and by Manhattan
Transit at 3. Standard Oil lost 7 points
on transactions of 181 shares. It closed at
800, the lowest of the day.

Northern Securities was very heavily
traded in and was relatively firm. Over
4,000 shires of the atock changed hands at
a loss of less than a point,

The eelling of American Can came prin-
cipally from Chicago and the West, while
there seemed to be an entire absence of sup-
gnrt from any quarter. On_the Chicago

toc'l;‘ Exchange the preferred sold as low
as 274,

: The point may be mentioned as
having possible mﬁmﬂcanoe thas the Ameri-
can Can {ssnes have been cpnspicuously

ecak aver since Sept. 1 last, when the di-
ectors of the corupany declared the first
dividend, amounting to 2!5 per cent., on the
prr’f‘-rrw‘i shares of the company.

The transactions in the market to-day were
as follows:

Open- High- ILow Cing-
Snles ng. est. es’ (rg.
1010 Amer!ecan Cn. 33, 3% 3le ity
3% Am Can pf.. 32ty 1214 2R 2R
2 Am Lt &Tpf. DO 90 PO an
W AutoHeatpf. 003 004 00y 90y
202 BiiofComrts. 214 211y 20y 203
18800 Bay St Gas.. Y e s g
an0 Britlsh Cop 2% 23 28, 2%
100 Con Lake S . la i " 1y
100 C'on Lakie Spf ' ) a (}
300 Con RRL &R 1 4 HI A%
3300 Goid Hill Cp b ] Y 56 N
1200 Greene C Cp 17 17 170,
800 Hark Mead { 11y DY 1y
00 InterhorRT . AL 1 il 0l
100 Int Mer Mar, 3 3 A} 3
0 IntMerMarp 11'5 1113 1) 11
100 LIght F& P.. 33 3 33 W )
1700 Man Trans Y a L b ¢
1300 Mon & B Cop " 7 118 1118
4010 N Securftles. S871¢ K73 Risy 86X}
100 NatSugp 100 100 100 100
150 N Y Trans 13 1 4% 4%
A O Flev pf . WA 85 85 845
4 RBak Ppf.. 083 081y AR 9814
200 Seab’d A T... 187 183 183 184
200 SeaboardS&T 247y 25 247 25
15l Standard OG0T 607 600 600
100 Tenn Copper. 2683 208 283 26
10T'nRox & P . REL 3 a8 He
220 UnBox & Pp 10OY 104 18% 18%
1160 Unfon Cop. N 8 % %
BONDS.
$100 DenG&ESs. 6115 B14 68114 4114
5000 Int Saltss.... 40 40 40 40

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.
. pie Asked,
Ameriean Can, common. , 3y HE™
American Can, preferred 28 2114

Am. Da Forest Wireless Tel. Co. .., ) n

American Writing Paper, common, 23 34
American Writing Paper, preferred. 12 1314
American Writing Paper, bonds... 69 70
Britisb Columbla Copper........... 234 3
Brooklyn and New York Ferry. ... 4 6
Brook!ynand N. Y. F., b per cent... 88 65
BAY: SIALE G 50 vo5i0 v i e ap spisans Ly LH
Brooklyn Rapid Transit4s ..... ... — 78
Bufl. & Susquehanna, preferred.... 88 90
Central Foundry, common . ... .... 184 2
Central Foundry, preferred. . 0 13
Central Foundry, 8 per cent.. 85 60
Compressed Air. ..oooioiiiiiiiinnes iy 1
Consolidatsd Lake Superior, com'n ‘s 5
Consolidated Lake Superior, ptd.., 3y a4
Consolidated Refrigerator Co. .... . 7y 4
Dominlon Securitles. ......... B 15
Erle Railway, new 45, w.| 85 87
Electric Boat, common .. 16 20
Eicctric Boat, preferred. . ......... 40 45
Electric Vehlole, common. ...... 44 3
Electric Velhlcle, preferred......... T 11
Flectric Lead Reduction, common, 14 1%
Electric Lead Reduction, preferred, = 14
Empire Steel, common..... 10
Empire Steel, preferred.. 40
Electro Pneamatie. . ... %
Gold HIl Copper ........cvvvvvanens i L BL
Greene Consolldated Copper....... 17 17%
Hackensack Meadows Company. .. ] 103
Hall SIgna).. .. covivivivvervescionse wame 90
Havana Tohaceo, common ...... 24 20
Havana Tobacco, preferred . ...... 33 40
International Mereantile Martne.. . 21y 3y
International Mercantlio Mar,, pf.. 10!y 11
International Mercantile Mar.bds., 9744 100
Interborough Rapld Transit. .. .. 0o P2
International Salt Trust receipts... 10!y 13
International Salt, 5 pereent ,..... 30 42
Light, Fiuel and P. of W, Virginia . 33% 33%
Lackawanua Steel, 00% pa'a s — 80
Marconl Wircless Telegraph ...... 114 4
Mankattan Transit . . Prpatasy “ 'Y
Montreal and Boston Copper... L] L7
New York Transportation 4'4 5
Northern Securities, ciee. BOBY BOXM
New Orleans Street Rallway, com.. 10 11
New Orleadis Street Rallway, ptd ., 30 40
Sew Orleans Hireet Ry 4'y percent. M0 B2
(15 Elevator Company, common.,. 22 26
Otls Elevator Company, preferred . HO ¢
Peoria, Decatur and Livansville I$
Hoya! Bak'ng i'owder, conomon ... ) 1 D 120
Hoya! Dasiug Powder, preferred. . DK UNlq
Safe, Car Ligat and Heat Co 185 1758
St Louls TYransit, common.... ..., 18 17
Seaboard Alr Line, common.. . ... )8y I Wi,
Seaboard Alr Line, preforred. Yl 34
Seminole Copper v
Sandard 01 Co.of No Joovivininnnn. 8990 4601

Unloa Copper.. %

URited COPPEr ....oovnvcereanenenee 14l 18
United Rallways of St. Louls, pref. 65 67
*Unlon Typewriter ......cooeinines 05 103
*Union Typewriter, 1st preferred 106 111
*Usion Typewriter, 2d preferred.. 106 111
Worthington Pump, preferred. ..... 113 119
White Knob COPPET..e.t. ivansiees 81§ 08

*Ex dividend.

BOSTON CLOSING QUOTATIONS.

RAILBOAD STOCKS.
Btd. Asked.

140
18

i

s

&H. -
0ld Colony...202'4 foes
L

l; Honanza. ... -

Bost CC&G.... —

Bid. Asked
"5

West'gh'se E. 6
\&:ut' ‘eEp., —

NEG&Cok 53, —
NY&NFElstgs. 101!
NY&NE1st7s.102'5
Weat Tel 58.. —

MIGCRLLANEOUS MassC & G'd 5 iy
Am Pneu..... 8'g 44 | Mayflower.., .62'§ 1.00
Am Pnaulpr.. - 15 | Merced...

Am Tel&Tel.. 1255 126
AnT&Tris —
ATT (subs), —
ﬁm ﬁc glr: R

m Ag Ch p.. 7
Central Oll.,. ;ﬂ.‘ 3
Cum Tel...... - 1

m Cogl.... T2'4 78 » =
Dom Coal pf. 100 11 Quincey.. . 8 “0
D lron & St'l. 1143 124 | Rhode Isl'd.. — ==
Edison Elcc, 227 280 | Santa Fé..... 14 14
Gen Llee,....110 149 | Shannon g U
Mass Gas..... 329,  88!{ | Tamarack.... 85 (0]
Mass Gas pf.. TGy — Tecumseh.,.. — -
Mergenthaler171's -~ | Tri-Mount'n. — =

ex Tel.,.... (LY 18, | Trinlty Cop.. — =
NEGas&C. — - Unlon....... o - -
New Eng Tel. -- 124 United Cop., — -
Plauters C,., =~ - U7 S Mining.., 18! 184
Planters pf.., — - Utah......... 24! Ulq
Seatile Eleo. . — iR Victoria ) ot =
Seattle E pf., # »w Washington., — ==
Swift... .....10214 Winona....... 08§ 7
Shoe Mchy... 43 4814 | Wolverine.... 63
ShoeMchy pf. 27'4 28 Wyandot.... 1 14
Uplted 'rult. 98 100 LAND STOOK

SO, ... 94 -- Anniston..... — —_
Western Tel., 11ty 1213 | Boston....... ~
West Tel pr. 804 &2 East Boston.. -~ -

PHILADELPHIA QUOTATIONS.

Bid. Asked. Bid. Asked.
- = Pa Sleel\yr. ve = 30
43 | PaElecVeh. . — Y
3% | PaEVehpt.. — 2
3% | PhllaElCo... 8 (¢
A 199 | PhllaRT . 13'3 14
ConTrac NJ. v 6) Phla & Erle.,, — o
Dia Steel. ..., 'y 3| Susq 1r & St | %
Elec Stor. - 3 Tldewater S.. 1y
ElecStor pt., - = L Cosof ! - 270
ElCoAm.... 8 M{ | UnlonTrac... 43 iy
Falrm’t PkTr — u U GaslCo.... 82 S0y
InsCoof NA. 24 2414 | Welsbach Co. 18 a2
Lehigh Nav , 66 a7 BONDS.
LValley RR, 38is 39 ACoofAbs.. — —
darsden. ..., 176 | Ind P Ry 8. .105 107
Nat Asphals. — _— NJConbs....104'4 105
NatAsphpt.. -~ - Nat Asph5s . — —
North Pa 03 New'k Pabs..112 113
PhliaCo . Poo Trac4s...10114  1m14
PeanRR UnTracds .. 0 DLy

PaSteel

CHICAGO CLOSING QUOTATIONS.

Bid. Asked, Bid, Asked.
Am CanCo... 3y 34 | LakeStElev. 414 53¢
Am CanCop, 2T'a 277g | Met WS Ele, . 18 20
Am Rad“or - 18l | Met \WSFEIpf. § 55
AmR'd't'rp -~ 120 | NatBiscult, . 37 37
Box Board ., Y A'siNatBlspf.... 904 1t0
Box Bd pf. .. 18 18'q | Nat Carbon .. 17 21
Chl I'n T'n.. 4l3 H'g | Nat Carb pl.. 89 0
ChlUnT'n pf 82 35 NChIStRy.. - Ay
Clty R'y.,... 163 15 SnSide Elev . 83 2
Dia Match....120 120 | WChIStRy.. 50 52

RAILROAD EARNINGS.

Ann Arbor: 1004, 1002, Changes.
3d week Sept.... 837,187 $21,182 Inc £8.003
From July 1.. 454,726 a85,511 1pe BN 415

Buffalo. Rochester and Pittsburg:

34 week Sept.... $182,041 $150,162 Inc. 831,579
From July 1..... 1915308 1,704,636 Inc. 210,667

Gulf and Ship Island:
2d week Sept.... $34,508 431,447 Ine. £31.061
From July 1..... 880,338 335,815 Inc 1521

Missnurl Pacifie:
3d week Sept.... $706,000 605,000 Ine. $101,000
From Jan. 1... .. 28,0300 24 508670 Ine. 4.08% 170

Central Rranch
34 weel Sept 225,000 L2 mo  Ine LG
From Jan. 1. 067,514 TA6.460 Iy 291 154

Toledo, St, Lonis and Western
2d weelt Sept 80741 £50.040 Tne &6 90]
Fromn fan. ! 20TR.847  LSTIPOS  Ine 304,730

Wabash
3d week Sept., . $521,070 (420K Ine $82, 054
Fiom July 1 SASKOA N T Ing 785,490

WIIZELING AND TALF FRI®

The Whesling and Lake EFrie Malln
reparts for \ugnst

1005 an?
(iross eaming« 402 832 sa 0T
Oper, exprnses i ‘448
Net earnings $122.190 82 TR0
From July 1 to Aug. 31
(zross earnings. .. . 1 SR08.000
t)Tlr. expenses 455 A0
Nrt earnings., 20N 200 211,070

MAINE CENTRAL,

)ad Compnany

Changes
Ine $19 15
I 158
Tne t%:m:r.:m
Ine  $180.6932
Ine 43,718
Inc  $7.216

The Malne Central Rallroad Company reports

for the fiscal vear ended June 20:

1903 §
Gross eamings,...$6.541,100 &6,
Oper. expeuses ... 4,882,260

$1.668 Sh4 81,61

Net eamnings .. {
103,924 153,857

Other lncome., .. .

Total Income.. 81,8 I8 &
Fixed charges..... 1,445,005 |1
“san7

L)

S0 a7
208,546

Balance.. ...
Dividends.. ..

$108,628 80 031
NEW JEIUREY CENTHAL

Surplus. ...

Changes,
346,158
A0, 000

310,850
30,487
$58,317
0711
$46,000
Ine 0

Inc. 848,507

The Central Rallroad of New Jersey reports for

the fiscal year ending June 30

1902, Changes.
Gross . . 87 11,847,193 Tne. $1,773,004
Fxpenses. ..... 0,717 K71 Inc. 1,938 250
Net..... 7 86899322 Dec.  $165.203
Depre‘on, &c... .. 440,00 Dee, 140,000

Ralance ... ... 34,
Other !ncome .. 1,118,112

3“.0'.‘(.3_2’.‘

2 Inc
Deec.

$274.705
445 88K

Tatal Income. $7.250,130 Dec. $174.183
Charges. .. L0138 504,200 Ine A1.143
Surplus. ... $2,134,790 $2,660.122 Dec.  $525.320
Dividends. ..... 2,100,284 1,085,648 Inc.
—— B s ce
Defifct . ... $52 488 sur. 8071474 Ine

DAILY TREASURY STATEMENT.

WaAsHINGTON, Sept. 24, -The ca
of the receipts and expenditures of
shows:

Thisday. This month

Recolpts .., .. 1,571,815 $30,241,008
Lxpeaditures. . . 1,460.000 32,080,000
Surplus .. ... $111.815 $4.211,098

<1 statement

the Treasury
. Fiscal year,

$184,705,852
191,442,733

The recelpts from customs to-day were $054,856;

from Internial revenur,
$21,188, Natlonal bank notes recelved
ton, $688.343,

$505,770; mlisoellancons,

for redemp

The cash statement of the United States Treas-

urer for Sept. 24 shows:
RESERVE FUND.

Gold coln.. ...

$130,000,000

Held against notesand certificates Issued . $002 395, 849

GENERAL FUND

Gold coin and bulllon, ... ...
(30ld certificates . ... ...
Standard sllver dollars. .. ..
Siiver certificates.. .. oi ke
Stiver bulllon, ... ... ...
I'nited States notes..........
Treasury notes of 1890, .
Natonal bank notes ..

Subsidiary sliver and minor coin ..

Total . .. B :
In natlonal banks.. ... ....
Awalting relimbursement,

TOLRY /i s e riesrnren -sarersasassonedns
Liabllitles . . ... .....0ou0s

Cash balance............

SUB-TREASURY

WEDNESDAY,
Pald by Sub Treasury to banks :
Pald by banks to Sub-Treasury....

Loss to banks on day's fransactions.
BINCE LANT FRIDAY.

Paid by Sub-Treasury to banks.......

’ald by banks to Sub-Treasury.......

Gain to banks....

Loss 1o banks same period previous weelk.

11,190,710

162,513
. N )
o ROBLWRT
$172,518 M7
. 180,681

.. 4333441 691
. 05,887,680

W0

TRANSACTIONS,

000
(KM

3,116
3

cee $169,000

« 817,604,000
17,452,000

DIVIDEND DECLARATIONS.
company and term, Stock.  Am!* Poyable
Panama Haliroad, quar i Oct.
Washington Trust, quar 3 Ot 1

Newark and Bloomfield

Hallroad.sem|-annual - ] Oct, 1
New York and New Jersey

Telephone, quarterly Iy Oct. 13
New York, Lackawanna

and Westemn, quar s — 1g Oct. 1
Dalawnre, Tackawanns

and Western, quar 19 Qet. 20

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18,20 & 22 William St., New York,

_ Capital,

Undivided Profits, -

$1,000,000.
7,000,000.

COMMERCIAL.

Grain Lower—Active Liquidation in Wheat

-~-Bear Hammering—No General

Frost

Over Corn Belt—Cotton Down—Heavy
Seclling by Important Interests—Re-
ceipts Increase—Coffee Easier—Pro-

visions Dewn.

THURSDAY, Sept
Spot was fairly active and steady.

24.—GRAIN.—Wheat—

Sales

880,000 bush., mainly for export here and at

the outports.
cember; No. 1 Northern Duluth, 5z,
No 1 Northern New York, 5):¢. over.

No. 2 red, *c. under De

_over;

North-

western receipts were- 625 cars, against 524
last week and 912 last year; Chicago 00, cars,
against 80 last week and 144 a year a

s,0. to 'sc. lower,
Prices as follows:
Open- High- Low-
st

Futures clored
2,500,000 bush.
Clos-
ing.
September. ..., 25
December 823y
May.. ..

) Hily 83
Oats were irm.  Sales, 85,000 bush.
43¢0 No. 3 white, 42'¢c. Rye was firm.
Western, 58%c. e 1. f. Buffulo. Car lots,
and State, oh4@ase. c. 1 f. Buffalo.
active snd weaker. Sales, 436,000 bush.,
for export here and at the outports. No. 2

0.
Sal‘al.
Last
Night.

K814
831,
L

No. 2 white,

No. 2
Jersey

Corn was

maln!
mix

11 clevator, 33c.; No. 2 white, 337yc.; No. 2 yellow,

95tue,  Fuatures closed 1'ge. to 193¢, lower.  Sales,
220,000 bush. Prices as follows:
Open- Iiigh- Low- ('los- Last
ing. est. est. ing. .\'I&M.
September........53%  58% 5285 524
December ..533,-8 537y L2}y 521y 48
BMAN ik v ? 527 513 Ol 88!

This shows the graln movement:

New York: Wheat. Corn. Oats. Rye. aarz%
Recelpts ....... 20,875 14,2256 201, RPN % [
Exports. .. Wi 4,210 7195 ... ...

Chlcago:

Receints ..., 143,000 257,000 155,000 4,000 70,000
Shlpmnis..... 244,000 206,000 133,000 ..... 7,000

Buffalo:

Recelpts. . .... 346000 ....... 83000 ..... ...
Shipments.....243,000 120,000

108,000 ... ..ee

Wheat was firmer for a time early in the day,
owing to smaller recelpts than expected, unfavora-
ble ~rop reports from the Northwest, covering of

suorts and a little new buying, partly for
account. Chicago got only 80 cars, none
tract grade, an

075,000 hush., agalnst 1,374,000 a year ago.
resumed on an ex-

later oun Iljuldation was

outside
of con-

the total primary recelpts were

But

tensive scale, and this, together with bearish pres-
sure, lower cables, expectations of a larger crop

movement In the near future, a slugglsh

export

trade and & lack of support, caused the market to

weaken, The weather was generally fal

r, with

7 A. M. temperatures ranging from 38 to 80 degrecs.
L irly advices from the Northwest sald that all the

mlis at Minneapolls had closed down at ml
but later reports were that some of the mil
still In operatlon and that others might

at any t'me,
1gd. to 84d., and London 14d. to Sd.

dnlght,
Is were
resume

Paris declined 15 centimes, Liverpool
Corn hroke on

the absence of the predicted frosts, the decline In

wheat and active general selling. There
llght frost at a few polnts In lowa.
Currend says that there Is no essentlal
except In Nebraska,
whica 43 were of contract grade.
unchanged.
agalnst 131,000 last year.
rest of the lst,
were of contract grade,
FrLovk.~Qulet and steady.

The cabl

Sales,

was a

The Price

damage

Chicago recelved 483 cars, of

¢s were

Primary receipts were 412,000 bush.,
Oats weakened with the
(hlcago got 94 cars, of which 3

8,00 bbls.

Recelipts ware 9,240 bbls. and 13,619 sacks, exports,

7855 bbls. And 1,787 sacks.

Winter In bbls.:

Su -

pertine, 33, No. 2 extra, $301$3.10; clears, ls.s.')zg.

$3.70@2%3.5
Clears, $3.70G84
Rye flour,

$3.50;  straights,
Spring In bols.: y
$4.45, patents, $4.50G$4.75.

COTTON.~Spot cotton here declined

patents,

10

2]
. stralghts,
.15@83

108

.55,

&olnls.
Sales, 500 bales for export and 525 for spinning.

Middling uplands, 11.40¢., agalnst 8c.
New Orlvans and Gulf, 11.65¢., agalnst 8'4c.
ern spot mark
Liverpool declitied 8 points on the

last year;

South -

ts were generally Tge. to 1ac. lower.
spot, with sales

of 70040 bales; futures deelined 6 to 12 polnts. Man-
chester was dull and easler. The movement to-day
was as tollows:
Last Last
To-doy. Werk. Year.
Port receipts . ... ... 33,602 13,601 48,504
New Orleans estimated
to- morrow . . . . 5 L 1,483 8215
Avrusta 5 LETS 3,000
Memphis 172 " 2,860
St Lowls 115 781
1 a2 3748 522
Houstoa estimated o
IO O 11,200 14,500 e 1R 547
ol eston estim “l 1o
NOTTOW, . 11,000-13 000 5017 10,204
he gnovement the principal (nterfor touwns
was as follows
I.ast st
To-day. Week Year
[teeeint « 14248 A3 10,720
Shipments 10,200 6087 1440
Port exports, 4747 hales.  utures heie closed
erasy At a net deellne ot 22 points on Octobey and 10
ta 14 on later months, with estimated sales of
1w 000 hales. Prices as follows:
Ifighest. Lowest. Closing
11.25 11.08 11.08g11.10
.64 R 0.43@ 044
#.54 0.9 0 10 D41
0 32 040 40T 041
251 0.40 2.404@, .41

That the cotton market was under consi
prossire was obvious. ‘Thls grew malnly

derable
out of

the Increasing receipts, both at the ports and the

Interior towns,
on the markets both at home and abroad.

ind the welght of the actual cotton

In fact,

the pressure of spot cotton 1s 1egarded by former
ills as the worst feature of the situation. and some

prominent members of the \bull party have
sold very heavily, a report even golng
say that they have taken the short side, at |
the time belig. This may be open to ai
bat what 1s not open 1o the least doubt La th
prominent bulls have elther sold out

ot preatly  reduced thely holdings. It
too, that some of the
salling October quite heavily,
and there s an lmpression among

as well as Dec

so far

latterly
as tn
east for
testion,
atyvery

altogether
appears,
Southern clique have been

“ember,

some that the

dellveries on October contracts may be conslder-

Lhias been eommonly

ably larzer (han
selling

Tiverpool was depressed and sent
New Orleans sold, as also di1 Wall
sully & Co. were heavy sellers.  The spot 1
showed the effects of inereasing receipt

expeeted,

orders,

reet operators,

narkets
s. The

weather was generally clear and {avorahle for plek -
Ing and marketing, although the temperatures in

the Western section of the belt were raihier
for growth, Local operators continued
rressively, byt the opinion Is beginning

agw

100 lon
to sell
10 gnin

grount that It s about time for a rally after so

severe a decline

as we have had of late, and this

regardless of any other conslderation than that
the short interest must have been largely Increased.

There was a certatn sympathy with the co
decline at the Stoek Exchange. Fine

ntinued

prevalled, and this means rapid pieking and market.

ng
goad buyers.

One operator sald: “The deciine in the
market has Indveed very geneeal covering
part of nearly ail those who were specu

On the deeline large commission houses were

cotton

weather |

on the |

latively

short of the article, and there has been considerable

buying upon the tneory of a reaction and

a bellef

that the monthly Government report to be Issued

a weeln from Saturday

deterioration fn the condition of the crop.
weaker.

market s, therefore, technieally
celpts are rapidly increasing and the Ll
marker shows an almost hopeless degree o

will show a suhstantial

The
Ite -
verpool
f weak

ness, and the only element of supnort in the sttua-

tlon must come from the buying of spinners.

Mean- |

Ume at least 8509000 hales of cotton, worth over

£300,000,000, must come into sight and he m
before the 15t of January.,  Had 1t not been

arketed
{or the

corner prices established during the summer, 014

cents would look very high for cotton. |
it to be still too high, and Just as soon as the
of the speculative reactionists is at an end
the market wiil resume the toboggan sl
one realiy belleves that 914 cents Is cheap for

helleye
buying
| think
le.
cotton,

and those who buy it at this priee do s0 upon the
theory that some one elsc will think that 8'y cents |

1s reasonable
in my opinlon, that the buyer without who
port prices must erumble, pamely, the

Tt will shortly be demonstrated,

SO SUp -

spinner,

does not regard 9'4 cents as reasonable, and then

spasm of speculative

E--THo on the spot was finm at 5

Maraecalbo and 2,000 Central Amerlcan. |
deelined 10 to 15 polits, closing easy,

Hquidation

Sales, 1,000 bags Rio No. 4 at 60,

wihil

No | L2 1 A t
I Fngland reserve to liahilities is 55 82 per cen

! qnoted at 94%, for long and 95 7-16 for &t

e

—
——r

TRusT co %

66 BROADWAY,
234 FIF1'H AVENUE.,
100 WEST 125TH STREET.
THIRD AVE. & 148TH ST.
CHARLES T. BARNEY, President,
FRED'K L. ELDRIDGE, 1st Vice-
JOSEPH T. BROWN, 2d Vice-Pres
M. GERARD, 8d Vice-Pres
B. L. ALLEN, 4th Vice-Pres.
FRED'K GORE KING, Sec. and Treas.
J. McLEAN WALTON, Asst. Secretary.
HARRIS A. DUNN. Asst. Treasurer.
TRUST DEPARTMENT,
WILLIAM B. RANDALL, Trust OfMcer.
HARLEM

BRANCH.,
W. F. LEWIS, Manager.
BRONX BRANCH,

JOHN BAMBEY, Manager.

FIDELITY JRUST (GMPANY.,
e, 010 SL0000IL0

DXEQUITABLE
TRUST COMPANY

T g b T

N Y. Secﬁ;iiy and Trust Co.,

48 WALL STREET, NEW YORK.
Capital and Surplus, $5,000,000.

declined with gralns, A prominent feature was
the seliing of October lard and of all sorts of Jan-
uary products by packers. The lard came malnly
from the heavy local puklnf establishments, while
the January product was from packers here, at
Mlwaukee and at Omaha. Most of the support
given the market was from shorts, although thers
was further buying of October ribs by local longs.
The local stock of lard has Increased enormously
this month—20,000 tierces, thus making a total of
115,000. Western recelpts of hogs to-day 41,800,
compared with 49,000 a year ago.”

Suaar.—Raw was firm at 3%c¢. for 96 test, Sales,
10,000 bags 04 test, about due to arrive at New York,
at 2 5-32¢. c. and f.; 1,400 bags molasses 87 test
at 1 21-32c, c. and 1. Refined was steady at
4.f0c. for granulated.

CHICAGO, Sept. 24. ~These were to-day's prices:

Open-  High- Low- Clos- Last
Wheat: ing. est. est. ing. Night.
Sept. (new) 757y 1;% 7:;,‘ ;415 7674
Ty K 8 7
703y wf 7:?: b
T6lg 7 4% m
Corn:
September, 471{-14 47%4 45 463 47
December. ah7. 4% g 6% o
May........ 473s=l§ 1%  45% 157 47y
Oats:
September. 87lg 378 30 8iy E6iy
DNecember.. 877y n Mg 374,
N:y. Tty N0 304 37 38iy 384,
ard:
September. 9.8 10.10 0.90 10,05
October.... 7.70-5 7.95 7.5 7.63'4
January.... 1.07' 7072 6.02'4 6.92'5
Ribs:
September. .... S 0.40 910
Qctober 4213-30 9.42'4 9.50 040
January 0.72!a 6,723 6.62'4 6.70
Pork:
September. .... 13.20  12.00
October....12.50 12.80 1300
May .. 120719 1255 12074
OTHER MARKEIS.
Open- High- Low- Clos- Los'
Wheat A rst est, Ing. Nigh
Minnea v lis.. ..Dee. THY 5! ™y 7
May . 7+ Ry 1T 77
Dulith Dec, 7078 TRy 75 75
May. i ves 18
Toledo.. Dee. . .82 821, S1lg Ny
May. .83%, 84! P3N,
Kansas (v Dec, 87y 07y 6615 ARy
St Louls I2ec.. .81 81 8N L%
May. 83's 8310 s2'y  s0g
Corn
Eansas Clty Nec g iy 4
St Louis.. Deg L P S A

MONEY AND EXCHANGE.

Money on eall, 21,2, per cent.; last Joan,
24, per cent.; ruling priee, 2'; per eent. Time
money quoted at 57, per cent, for sixty day s,
A per cent. for ninety dave, 8 per cent. 1ot
four months, 6 per cent for fiveand six months=,
4 per cent, for seven and eight wonths. Co
mereial paper 15 quoted at 8 par cent. o
prime single names and bills receivable, otin
names, 8',a7 per cent }

All classes of foreign exchunge were weik
to-day, ()f‘_-‘ﬁnp ol cotton bills continned
lighq, but inguiry for remittance pell of

probably for the reason that there s oo
etegmer untitl Satardavyv. The fier that Tone
sterling did not advanece was ovidence 1hy
the market was imaftected by the falur
the Bank of England 1o raise its minimi
rate of discount. The elosing rates for
mand sterling showed ol about
points from vesterday
Posted rates svere guoted at 84 83 for lovs
hills and 84.87', tor shori Actnal rites. Long
bills, #4.8250m 84 8285 =ight
$4.805, and cable ransfers, $4 871
were quoted at 520 less 1-18 for
3.17Y less 1-18 for shori; reich

loss

nar

drafrs, $4.5684
Fran

Guilders were guoted at 40 40 1218 for fone
and 40 3-18 tor short,
Domestic exchangs on New Yark  Rostor
84,0, discount.  Charleston  Banks buvin s

at 81 discount Savannah

82150, discount, NSau Frooeis The
minm, S, Louis  par. Chicago o e
L eonnt Cineinnati- 15e, diseonnt New ()
{leans -Commerowl, &1 discount. banks, =
yemium,  Pittsourg 500 premium St
“uulﬁwllinr, 700, premuiim:  buying, Ak
discount. Minneapolis  Par Montroal
Sight, 317, c. discount, telegraph, par. Loul
ville —=25¢. premium.
Money in London, 2d4 per eent. Rl

i of discouny

in_open irket for short and
three months  hilis, sty peroeent Col
wols for monev closed ut §8°, and for the i
count at & 0-16. The Bank of Logland

| minimum rate of discount remain- 1 hanged

e, for |

2,000
utures

Sales, 27,250

bags. Havre decllned 1g°0 Hamburg was un
cbanged., Amerlean wan nouse dellveries, 19,213
bags. o advanced 125 rels: reeelpts, 11,000 bags,

stock, 630,000; exchange, 12 3.32d., an advance of |

1.32d. Santos advanced 100 rels; recelpts, 47,000
bags: stock, 1,818.000. Prices here as follows:
Highest. Louwest. ('losing.
ORLONEL ¢ o veinrsscrssoe S0 4.30 4,300 4.35
NOVEDer .o viveaonas, 440 1.40 4 A0 44D
December ... 4.95 $.70 4850 1.70
January ....... 4.8 4.80 4,75 480
Marchoovicoeee oo 5.00 4.05 A00@.4.95
L o PR o oo 105 ) 5.15 506515
July ... $ . 5.20 520 5.15@5.25

Thers was something of a setback in coffee to
day owing malnly 1o reallzing and disappointing

European cables. The recelpts,

however, *con

fnued Hght. HBrAzillan markets were rmer and

there was no aggressive selling.
METALS - There were no
ments In the metal market to day, the
being quict with the tone generally stead
in London advanced 55, to £119 for spot ar
10s. for futures. Copper there was nrmer
125, d. for spot nnd £55 154, for futures,

noteworthy develop

trading
y. Tin
d £119
at LhHh

The ol

lowing are the quotations of the Metal Fxchange:
Copper, lake, spot, 13.75¢.; clectioly tie, spot, 13.6204¢,;

ting, spot, 1312/ e tin, 26.75@27¢.; lead, 4.60¢ ;
spelter (e lron, Northern, No 1 N, 817 No. 2
X $1650; No. 2 plain, $18; “outhern No. 1 foundry,
$i NG, 1 soft, £ w2 osoft, $15 26a15.00,

pig iron warrants nominal
VAVAL SI101FS aplrit
Canfion (o good atned rosto, {0
PRONIRIONS. Doyl was qulct ot $15a2816 o
Lard was easy: prime Western, $8.00; elty
refined Continent, $8 & Fallow, ae,
Py uMge Butter  Creamery . extras, 2t
190y @2le State, dalry, tubs, nrsts, 199200
State, toc. small, colored or white, faney ,
large, colored i1 ye Ite 1lqe
fresh gathiered, cuiras, 25¢ Weetern, 24e
Seut, 40 “Llanldation was general

steel ralls at m

and

of turpenine, by gt

rmess

B8/, 98.20,
Dressed Logs

. Nrsts
Checre

e,
Fggs - Nearby.
Chirago,

valuas

at 4 per cent.  The weekly statement of v
Bank shows the {ollowing changes Totil
reserve incressed  £a70000; eirenlition e
ecreased £245,000, bullion inereased  £130,011
other securities decreased  £000.000  othe:
deposits increased £000,000; public deposits
increased £131,000, notes in reseprve ineredsel
£394,000;  Governtient securities  decredsed
265,000, The proportion of the Bank of

contrasted with 54.30 roeent, lust week,
and compares with a decline from 54.30 p
cent. to 57, per cent, in this week last year

Pariz advices quote 3 per cents 98 francs
80 centimes,  The private rate of discount
ig 2'5, per cent, Exchange on London 20
tranes 20, eentimes.  The weekly statamen!
of the Bank of France shows the followine
changea: Notes in o cireulation  decreased
18,050,000 frane Treasury accounts curred!
deerensed 11,575,000 frances; gold on hand
deereased S 100000 frene<: bills  diseounto
decreased 5,500,000 francs; silver on hand in-
creased A5 000 Irancs

Berlin adviees quote exchange on London
20 marks 38'c pig. The private rawe of dis-
count {8 &'y per cent,

New York Clearing House statement: ke
changes, $150,305,191; halanes, &% 104,790, Sub-
Treasury debit balince, $1,011,467.

Commercind priece of bar silver in Naw
York, 59%¢ Bar silver in London closed o
27%,d Mesican silver dollars wers quoted
AL 4y

Live Stoek Market.
IHIUNSTAY Sent 24
Receiptsof beeves were 62 head malnly consiened
direct. No sales rrAmnn-vl, Dresse: heet stead
eity dressed natiye sides, general calos, Blgu Slye

I, Cables quoted Muerlean  toers at 120l ‘_
dressed welght: refrigerator beol ot STgmbe. per
Ih.  Exports to day, 8§ cattle, 1o morrow, 741 catt

20 sheep

Reoeipts of calves, all for the market, were {0

head.  ‘T'he market rated abont steady for ved
and grassers, lower tor Western calves  Abo
150 calves unsold.  Veals sold at $50%0 per 110
Ihs.: & bunch of gras.crs 2325 Western calves
utl $5.25. City dressed veal Vg 14, per Ib

Reeelpts of sheep and lamos im.mhng 340a

dlreet, were 4100 Lead; 20 cars « sale  all told
sheep ruled slow  aod weak: prime  Jambs wer
steady, others slow and wea \haout 6 cars
stock was unsold  Shecp sold ot $2.0060%4 per Vo
Ibs. ;. lambs at $1RTI, 86120 culls at §3 76@ 84,04
Dressed mutton, Swhe. per b dressed lambe, g+
eral sales, 71g0100¢

Reeelpts of nogs were €700 head: about 244 ca-
on sale allve. The market slightly easter. 1
ported sales Included a few Jersey hogs at $¢
per 100 Ibs., and a deck of Western pigs at $5.50



